MEMBERSHIP DUES AND FEES

A Candidate for membership must be 21 years of age and may apply to one of three
classifications: Stock, Nonresident and Intermediate.

Stock Member

A Stock Member owns a share of stock in The Village Club. A Stock member holds voting rights
and lives within 100 miles of the Club for at least seven months each year. Stock Member dues
and fees are as follows:

Initiation Fee $2500.00
Stock Purchase Fee $ 50.00
Annual Dues $ 4285.68 ($357.14 billed monthly)
Food and Beverage Minimum $ 500.00
Annual Capital Fee $ 1140.48 ($95.04 billed monthly)

Nonresident Member

Nonresident Members reside more than 100 miles from the limits of the clubhouse property and
spend less than five months annually within this area. Nonresident member dues and fees are as
follows:

Initiation Fee $2500.00

Annual Dues $2142.84 ($178.27 billed monthly)
Food and Beverage Minimum $ 167.00

Annual Capital Fee $ 570.24 ($47.52 billed monthly)

Intermediate Member

An Intermediate Member is between the ages of 21 and 40. An Intermediate Member will not pay
an initiation fee or stock purchase fee until the age of 40. Intermediate Member dues and fees are
as follows:

Annual Dues $2142.84 ($178.27 billed monthly)
Food and Beverage Minimum $ 250.00
Annual Capital Fee $ 570.24 ($47.52 billed monthly)

Annual Dues, Annual Capital Fee, and Food and Beverage Minimum are prorated upon joining the
Club.
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